
In a world of rising living costs, economic uncertainty and 
growing opportunity, the importance of saving money 
cannot be overstated. For Batswana, the principle of go 
boloka (to save)  is a deeply embedded cultural value. Yet 
as Botswana’s financial landscape evolves, so too must our 
approach to managing money. Informal savings methods, 
though familiar and trusted by many, are increasingly 
insufficient to meet the rapid changes in demands of the 
modern economy. For individuals who want to secure their 
future, support their families and participate meaningfully 
in national development, placing money in a formal bank 
account is no longer optional; it is essential.

The most immediate and obvious advantage of saving in a 
bank is security. Cash stored at home is highly vulnerable 
to theft, damage or simple loss. Botswana’s banking 
sector, regulated by the Bank of Botswana, provides a 
stable, trustworthy environment for depositors. Funds 
held in licensed banks are protected through regulatory 
safeguards, making them far more secure than informal 
alternatives. In times of personal emergencies or broader 
economic shocks, money kept in a bank is both safer and 
easier to access.

Beyond safety, saving in a bank allows individuals to 
benefit from compound interest, a powerful yet often 
underappreciated financial tool. Unlike money that sits 
idle in a drawer, money in a bank account grows over 
time. Interest is earned not just on the initial deposit, but 
also on the accumulated interest itself. This process of 
compounding helps depositors build wealth gradually and 
reliably. It transforms small, regular savings into substantial 
resources that can cushion unexpected expenses, fund 
large purchases or provide a safety net during retirement.

Engaging with the banking system also helps build a 
financial identity. In today’s Botswana, access to credit 
whether for a business loan, home purchase or school 
fee, depends heavily on one’s financial history. Banks 
assess creditworthiness based not just on income, but 
on savings patterns, account activity and demonstrated 
financial discipline. A consistent savings record within 
the formal banking sector enhances one’s eligibility for 
these opportunities. For small business owners, young 
professionals and informal traders, this can be the key to 
unlocking further growth and upward mobility.

Saving formally is not just about personal gain. It has powerful 
implications for family planning and intergenerational 
progress. Botswana’s youthful population brings with it 
increased demand for quality education, secure housing 
and meaningful employment. Parents who establish 
savings accounts, especially those designed for long-term 
goals, are better positioned to invest in their children’s 
futures. The costs of tertiary education, family events 
such as manyalo, or even building a family home are made 
more manageable through structured saving. These 
financial preparations allow families to face life’s major 
transitions with dignity, confidence and reduced reliance 
on debt.

There is also a broader impact to consider. Money 
deposited in banks contributes directly to national 
development. Banks use customer deposits to provide 
loans that fund businesses, housing projects, agricultural 
development and educational financing. This cycle of 
lending and borrowing stimulates the economy, creates 
jobs and strengthens the country’s financial ecosystem. 
By saving money in a bank, each individual becomes an 
active participant in Botswana’s economic growth, helping 
to build a more prosperous society.

Perhaps the most important misconception to address is 
the idea that saving is only for the wealthy. In truth, saving 
is most transformative for those of modest means. 
Regular deposits, even in small amounts, can have a 
significant impact over time. The key is consistency. 
Whether someone is a teacher in Francistown, a vendor in 
Gaborone or a cattle farmer in Maun, developing the habit 
of saving through a bank account can lay the groundwork 
for long-term stability and opportunity.

Botswana’s national development has been guided by a 
spirit of prudence, vision and resilience. These same 
values should shape how we manage our personal 
finances. Saving in a bank is more a commitment 
to our future, our families and our country. As the 
world changes, the individuals and communities 
who thrive will be those who prepare today. Real 
progress starts with small choices, and saving in a 
bank is one of the smartest you can make.

Go Boloka mo 
Bankeng: Your Key 
to a Better Future
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