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GMT Country Data event or release Period Market Exp Previous
08:00 BW 91, 182 and 364 Day Bills on offer
08:00 EZ Markit/BME manufacturing PMI Mar F 57,00 57,00
08:30 GB Markit manufacturing PMI Mar F 55,50 55,50
09:00 EZ CPI estimate y/y Mar 6.40% 5.80%
12:30 us Change in nonfarm payrolls Mar 450k 678k
12:30 us Unemployment rate Mar 3.70% 3.80%
13:45 us Markit PMI manufacturing Mar F 58,50
14:00 Us ISM manufacturing PMI Mar 58,30 58,60
Factors Overnight What happened? Relevance Importance Analysis
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needs in the coming months. Too much
complacency has left them vulnerable

Highlights news vendors

CNBC - Asia is seeing a wave of buybacks. Goldman and Morgan Stanley say these companies could be

next

ALL AFRICA - "ArcelorMittal Liberia Concerned About Status of Third Amended MDA"
FT - Global dealmaking falls to lowest level since start of pandemic

SOUTH CHINA POST - Singapore PM walks fine line on China-US relations in Ukraine remarks
REUTERS - Ukraine negotiations to resume, Europe faces Russia gas deadline
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https://www.cnbc.com/2022/04/01/stock-buybacks-in-asia-goldman-morgan-stanley-predict-whos-next.html
https://www.cnbc.com/2022/04/01/stock-buybacks-in-asia-goldman-morgan-stanley-predict-whos-next.html
https://www.allafrica.com/stories/202203310757.html
https://www.ft.com/content/47c9ec9f-e86e-427e-8a50-34e4a6757852
https://www.scmp.com/news/china/diplomacy/article/3172690/singapore-pm-walks-fine-line-china-us-relations-ukraine?module=lead_hero_story&pgtype=homepage
https://www.reuters.com/world/ukraine-negotiations-resume-europe-faces-russia-gas-deadline-2022-04-01/
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Local and regional talking points

e Statistics Botswana yesterday announced that a number of data releases would
not be released due to the ongoing population and housing census. These data
included GDP for 4Q 2021, International Merchandise Trade Statistics January
2022, Index of the Physical Volume of Mining Production Stats Brief Q4 2021,
Electricity Generation and Distribution Stats Brief Q4 2021. The expected date for
release is now the end of April 2022 and updates are expected in due course.

e Regionally, South Africa’s trade numbers were closely monitored yesterday.
South Africa's trade surplus has risen from January's R4.07bn to a surplus of
R10.6bn in Feb. Although lower than the expected 21.9bn, it still represents a
healthy number. The vehicle sector was the main contributor to growth in exports
from South Africa in February, increasing by R7.7bn, a 79% rise. This more than
offset a decline in precious and base metals exports. However, it should be noted
that it captures SA's export performance before the Russia-Ukraine war, which
boosted commaodity prices. Commodity prices are expected to remain elevated,
which will also be a factor that should continue to support South Africa's trade
account and, therefore, the rand. Meanwhile, the chance of import demand
increasing is limited, given the weak state of the economy. Therefore, we could see
SA's trade surplus continue to widen in the coming months to lend further resilience
to the rand

e Looking at the day ahead, local investors have the T-Bill auction to contend with,
while internationally there is a deluge of data in the form of global PMI releases.

Financial Market commentary

e Gold rose yesterday following a rise in geopolitical tensions as Russia’s
President Vladimir Putin threatened to halt all contracts with Europe with 1/3 of its
gas unless they agreed to pay for the gas in roubles. The yellow metal finished the
session at $1937.23/0z and this has been the pivot for much of today’s trading
session as investors assess the short-term impact of the dollar and deluge of
economic data in the form of global PMI's today.

e Both platinum and palladium are up this morning after cementing a strong
quarter yesterday. Palladium is building on these gains this morning holding just
ahead of $2320.00/0z, while platinum is marking time just below the $990.00/0z
mark as we head into the EU session. The noble metals will be watching
developments surrounding Ukraine and Russia given the impact on supply
dynamics of palladium specifically.

e Dalian iron ore is set to post its 6th weekly gain with thoughts of an economic
stimulus programme out of China supporting the market. Reuters reported that the
most-traded iron ore, for September delivery, on China's Dalian Commaodity
Exchange rose as much as 2.8% to 920 yuan ($144.90) a tonne, the highest since
Aug. 5

e China’s economy is stumbling at the moment given the spike in domestic
COVID-19 cases and the fallout from the war in Ukraine. The Caixin/Markit
Manufacturing Purchasing Managers Index fell to 48.1 for March which is the
steepest rate of contraction since February 2020. Given this backdrop the
expectation by the analytical community is that Beijing will react swiftly with fiscal
support via infrastructure projects and potentially tax and fee reductions.

e Beyond the geopolitical tensions in Europe, focus today will also turn to the
release of the latest U.S. nonfarm payrolls data, which will offer further insight into
the country's inflation dynamics. The labour market is tightening, and this comes
over and above a strong PCE reading yesterday, which further underpinned
expectations that the Fed would need to hike interest rates more aggressively
through the months ahead. Ahead of the payrolls data, the USD regained some of
its composure to help the EUR trade back down to 1.1070. Not much change to
the GBP, although the JPY did depreciate to over 122/dIr.
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Botswana Yield Curve
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Contacts

nkatem@accessbankplc.com Mogamisi Nkate
masalilap@accessbankplc.com Phillip Masalila
kebaetsek@accessbankplc.com Kefentse Kebaetse
keseabetswem@accessbankplc.com Mompoloki Keseabetswe
thembaa@accessbankplc.com Amogelang Themba
bogalet@accessbankplc.com Tshwanelo Bogale
davidp@accessbankplc.com Pearl David

Disclaimer

The information provided herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of
an offer to buy or sell the securities or instruments mentioned or to participate in any particular trading strategy. These materials have

been based upon information generally available to the public from sources believed to be reliable. No representation is given with
respect to their accuracy or completeness, and they may change without notice. Acces Bank on its own behalf and on behalf of its affiliates
disclaims any and all liability relating to these materials, including, without limitation, any express or implied representations or warranties
for statements or errors contained in, or omissions from, these materials.
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