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International and Local Data

Period

B.O. Botswana to place bills
13:00 us House price index m/m Feb 1.00% 1.00%
13:00 us S&P Corelogic Case-Shiller house price composite-20 y/y Feb 11.80% 11.10%
14:00 us Consumer confidence Apr 111,85 109.70
14:00 Us Richmond Fed manufacturing index Apr 20.00 17.00
Africa What happened? Relevance Importance Analysis
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Global What happened? Relevance Importance Analysis
More than 350k people a day are India's 1.4bn population is a source of global
being infected in India and the India is singlehandedly boosting 5/5 growth and the latest Covid surge poses a
Covid - India healthcare system has now being global numbers and poses a (economy, virus) significant risk to India's growth as well as that of
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China industrial
profits

cal year. The board also expects in-
flation to miss the target beyond
Kuroda's term

China's industrial profits grew
sharply in March from a year ago
as demand for raw materials rose
strongly amid a global economic re-
covery

loose for a prolonged period of
time as Covid risks persist

Profits grew 137% for the Jan-
Mar period compared with a
year ago to signal a solid recov-
ery underway

monetary policy)

3/5
(market)

flation to any meaningful degree amid the steady
rise in government debt

The economic recovery is underway even though
the outlook is uncertain and the risk of Covid
persists. It is however a function of an economy
that is being liberated
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CASH CASH T T Forward Foreign Exc|
BWPZAR | 12653 | 13792 | 12897 | 1.3660 6m | 1.2070 BWPUSD| BWPZAR
BWPUSD | 00886 | 00964 | 00903 | 0.0955 3y | 47550 im | -1.8428 | 0.0000
GBPBWP | 156394 | 143576 | 153011 | 14.6567 5y | 53350 3m | -6.2888 | 0.0000
BWPEUR | 00734 | 00800 | 00752 | 00784 2y | 67250 6m | -13.4258 | 0.0000
JPYBWP 9.8152 | 10.2259 12m |-33.7253 | 0.0000
USDZAR | 13.7080 | 14.8627 | 14.0293 | 14.5412
EURUSD | 11584 | 12554 | 11856 | 1.2282
GBPUSD | 13324 | 14435 | 13636 | 14123 BSE Domesticindex| 6546.75| GDP | -41 [BankRate| 3.75

BSE Foreign Index 1550.93 CPI 3.2
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e The Botswana government received a donation of the Sinovac COVID-19 vaccination from the Chinese government over the
weekend. Xinhua reported - Wang Xuefeng, Chinese ambassador to Botswana, said at the handover ceremony that the donation
is a gift to Botswana from the Chinese government, a symbol of the two countries’ time-tested friendship, and a new milestone in
China and Botswana’s joint fight against COVID-19. He said that in the face of the severe pandemic, China and Botswana have
shown care to each other, and stood shoulder to shoulder to combat the virus, adding that the vaccine donation is the latest
achievement in the two countries’ anti-pandemic cooperation.

e The fight against COVID-19 continues across the globe, certain counties have been hit harder than others, Vietnam for example
has only recorded 25 deaths while on the other side of the spectrum we have the likes of Brazil and India who are fighting a wave
of infections with massive loss of life recorded.

e To show how bad it can get, one merely has to look at India. New COVID-19 cases remained above 300 000 for a sixth straight
day on Tuesday. Over the past 24 hours 323 144 new cases were recorded while hospitals are completely overrun turning away
patients due to a lack of beds and oxygen. The military have been called in to assist. Granted, India is the second most populous
country, but one cannot ignore the toll both economically and from a humanitarian perspective.

e There is however some positive news with US approving the resumption of the J&J vaccine. Given its role as an important yard-
stick for the rest of the world, lifting the "pause" in America has allowed other countries around the world to do the same. While
India is suffering through a major Covid-19 humanitarian crisis, new cases in the US have fallen sharply in the past week, with
deaths having subsided to the lowest since Oct 2020. As the vaccination programme continues to roll on and the US emerges
from its massive wave, the outlook is steadily improving. For the most part, vaccines are being accepted and are gaining traction.
Although this is no guarantee of the end of the pandemic, it will offer the broader population some immunity and allow the au-
thorities to continue to open up their economy. This news bodes well for a robust recovery from Q2 onwards, with strong traction
anticipated through H2 2021.

e Botswana has thus far registered 43 394 positive cases with 691 fatalities.

e In other news, Debswana is confident on the outlook for diamonds as it confirms that it will be investing some $6bn to construct
the world’s largest underground mine at Jwaneng. The new mine will involve some 360km of tunnel and full capacity is expected
to be reached by 2034 according to Debswana Diamond transformation and innovation head Thabo Balopi. The annual produc-
tion capacity is expected to be as much as 9 million carats and this new section should extend the life span of Jwaneng by some
20 years.

e Moving onto the FX markets, ahead of the FOMC decision and statement tomorrow, it is unlikely that the market will adopt any
significant position. That said, the USD has recovered off its lows and is treading water at the moment as investors wait for a fresh
catalyst. The overwhelming bias remains firmly set against the USD for now as expectations of an ultra-loose Fed as well as the
large twin deficits raise the risk of further USD depreciation. The BWP is thus likely to remain contained above 0.0910 until the
Fed provides its verdict.

ZAR and Associated Comments

e South Africa is currently on holiday with the country celebrating Freedom Day. The currency does trade as it's a CLS cleared cur-
rency but movements are expected to be muted given the holiday.
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Disclaimer

The information provided herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation
of an offer to buy or sell the securities or instruments mentioned or to participate in any particular trading strategy. These materials have
been based upon information generally available to the public from sources believed to be reliable. No representation is given with
respect to their accuracy or completeness, and they may change without notice. BancABC on its own behalf and on behalf of its affiliates
disclaims any and all liability relating to these materials, including, without limitation, any express or implied representations or warranties
for statements or errors contained in, or omissions from, these materials.
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